
Strata Partners T +44 (0)20 7730 1200 

 32 Grosvenor Gardens F +44 (0)20 7730 1201 

 London enquiries@strata-partners.com 

 SW1W 0DH www.strata-partners.com 

 

 | Strata Technology Partners LLP | Authorised and regulated by the Financial Services Authority   

 | Registered Office: 24 Tregarvon Road, London SW11 5QE | Partnership No. OC303040 | VAT Number 805 7196 22 

 

 
 
 
 
 
PRESS RELEASE 
 

 
Strata acts as financial adviser to Veeda Clinical Research on the sale of Veeda 
Laboratories to ICON plc 
 
Dublin, Ireland, July 9th, 2009 – ICON plc, (NASDAQ: ICLR; ISIN:IE0005711209), a global 
provider of outsourced development services to the pharmaceutical, biotechnology and medical 
device industries, today announced that is has acquired Veeda Laboratories Ltd., a wholly-
owned subsidiary of Veeda Clinical Research Group.  
 
Veeda Laboratories is a specialist provider of biomarker laboratory services to global 
pharmaceutical and biotechnology industries. The acquisition adds to ICON Development 
Solutions’ existing bioanalytical and immunoassay capabilities, which are delivered through its 
laboratory in Manchester, UK, and Prevalere Life Sciences LLC., the US-based bioanalytical 
and immunoassay laboratory which ICON acquired in November 2008.  
 
“Biomarkers of disease are assuming an ever increasing role in the discovery and development 
of drugs,” commented Thomas Frey, President, ICON Development Solutions. “In Veeda 
Laboratories, we have acquired a company that has a very strong reputation for biomarker 
development and has well-established relationships with top-tier pharmaceutical and 
biotechnology companies. Veeda’s team of scientists will also greatly enhance ICON’s existing 
team of biomarker experts.”  
 
“We are excited to be joining ICON,” commented John Allinson, Head of Veeda Laboratories, 
Oxford. “This deal will enable us to enhance and expand our biomarker, pharmacokinetic and 
immunogenicity services and to offer our clients a broader suite of drug development services. 
We look forward to working closely with ICON’s global network of laboratories to develop 
innovative biomarker solutions that improve clients’ drug development and therapeutic decision 
making.”  
 
About ICON plc  
 
ICON plc is a global provider of outsourced development services to the pharmaceutical, 
biotechnology and medical device industries. The Company specialises in the strategic 
development, management and analysis of programs that support clinical development - from 
compound selection to Phase I-IV clinical studies. ICON currently has over 7,100 employees, 
operating from 71 locations in 38 countries.  
 
About Veeda Clinical Research 
 
Veeda Clinical Research is a full service global CRO specializing in the early clinical 
development of drugs.  With state-of-the-art facilities in the UK, India and Belgium, Veeda 
provides a full range of services in Phase I and IIa clinical research, delivering expert, cost 
effective research solutions to the Pharmaceutical and Biotechnology Industries worldwide. 
 


